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About this Economic and Demographic Packet

2www.dconc.gov  |  #DCoBudgetPresentation  |

What this packet is:
• Some data points and metrics of interest that may help view trends with a 

little more context
How to read charts or graphs:

•                         are quick takeaways that can be seen in the data
• High-level explanations of many measures are in the bottom left
• Source of data is in the bottom right

CAUTION:
• No single measure should be viewed out of context, there are nearly 

always many other factors that would be needed for the complete story
• Many data points are 2-3 years old due to final data often being delayed
• This is just a sampling of many more measures available, with some being 

drawn from recent economist presentations

Key Points:



NC County Population Change 2023 vs. 2010
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Darker Blue is greater % increase –-Light green is no, or negative, % change

Key Point: Durham 
Population Change was 
the 11th highest in the 
state.
Interstate corridors are 
growing! 



County Population % Change vs Prior Year
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Key Point: Durham’s Year 
over Year growth continues 
high amongst our peer group

Orange County data for 2020 and 2021 has some 

variance that is likely errant



Projected Population Growth – w/out Largest Counties
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Key Point: Durham’s projected growth by percentage 
is higher than some peer counties



Population Growth From 1970 to 2050





Dept. Of 
Commerce 

County 
Data

https://bi.nc.gov/t/COM-LEAD/views/area_profiles_custom/dash?%3Aembed=y&%3AisGuestRedirectFromVizportal=y&area_name=Durham%20County&geo_level=County
https://bi.nc.gov/t/COM-LEAD/views/area_profiles_custom/dash?%3Aembed=y&%3AisGuestRedirectFromVizportal=y&area_name=Durham%20County&geo_level=County
https://bi.nc.gov/t/COM-LEAD/views/area_profiles_custom/dash?%3Aembed=y&%3AisGuestRedirectFromVizportal=y&area_name=Durham%20County&geo_level=County
https://bi.nc.gov/t/COM-LEAD/views/area_profiles_custom/dash?%3Aembed=y&%3AisGuestRedirectFromVizportal=y&area_name=Durham%20County&geo_level=County


National Consumer Price Index (CPI)

10www.dconc.gov  |  #DCoBudgetPresentation  |CPI is a measure of the average change over time in the prices paid by 
urban consumers for a market basket of consumer goods and services

Key Point: CPI is fairly steady over the 
long hauls, with the increases in 2022 
starting to settle, but still volatile



National CPI - RENT of Primary Residence
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Rent of primary residence (rent) measure the majority 
of the change in the shelter cost consumers experience.

Key Point: While national rent prices 
are increasing, the overall trend is 
pretty stable over the last 30 years



Case – Shiller (National value of Single-Family homes) and CPI
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Case-Shiller Index tracks monthly change in the value 

of single-family U.S. homes at the National Level

Key Point: While CPI is “relatively 
steady”, the value of single-family 
homes showed a spike early in this 
decade that is now settling



Personal Savings Rate
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Personal saving as a percentage of disposable personal income. It may generally 

be viewed as the portion of personal income that is used either to provide funds to capital 

markets or to invest in real assets such as residences

Key Point: Peaks seen with the Federal 
Government Stimulus payments 
during the pandemic, but now savings 
are near all time lows.
Note of caution: this measure should not be 
considered alone an indicator, rather it’s the 
collection of many data points that tells the story.



National Consumer Sentiment Index
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The Michigan Consumer Sentiment Index (MCSI) is a monthly survey of how consumers feel 
about the economy, personal finances, business conditions, and buying conditions.

Key Point: Consumer Sentiment is low 
when compared to 40-year historical 
trending



Unemployment Rate
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Key Point: Pandemic unemployment 
was the highest in 30 years, but also 
returned to “baseline” very quickly.
There was not the prolonged 
unemployment some forecasted.



Gross Domestic Product per Capita
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GDP is the total monetary or market value of all the finished goods and services 
produced within a region in a specific time period

Key Point: Durham’s GPD per Capita is the largest 
among other large and peer counties in NC



Personal Income
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Key Point: Durham’s Per Capita 
Income is in the middle of other 
large and peer counties in NC



Rented Housing Cost Burden
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Housing cost burdened is defined as 
households that pay over 30% of 
gross household income on housing 
and earn less than $75,000 per year.



Rented Housing Cost Burden
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Rent Vs. Wages 
(2001-2023)
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Owned Housing Cost Burden
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Rented Housing Cost Burden
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Housing Burdened
Families spending over 30% income for housing

23www.dconc.gov  |  #DCoBudgetPresentation  |HUD defines housing cost-burdened families as those "who pay more than 30 percent of their income for housing"

Key Point: Even though 
persons who are Housing 
Burdened is trending down, 
the number is still quite high



Durham County Housing Inventory
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Key Point: Average inventory 
appears to return to prior to 
pandemic baseline, with clear 
rebound from the lows seen 
in 2021 and early 2022

Data from FRED Economic Data and is pulled monthly from Realtor.com “based on the most 

comprehensive and accurate database of MLS-listed (Multiple Listing Service) for sale homes.”



Persons in Poverty
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Key Point: Durham 
number is decreasing, 
but still room to improve



% of Related Children Under 18 in Poverty
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Key Point: Many counties 
had marked decreases in 
this 9-year span

Red = Higher Rate, Yellow = Middle, Blue = Lower Rate



% of Person 65 and Up in Poverty
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Key Point: Durham 
appears to hover around 
the state average for % 
of persons in poverty

Red = Higher Rate, Yellow = Middle, Blue = Lower Rate



10 Year Overall Poverty Rate Trends – w/ Largest Counties
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Key Point: Durham 
appears to hover around 
the state average for % 
of persons in poverty

Key Point: All Peer 
counties are trending 
downward, with Durham 
now in the middle



10 Year Overall Poverty Rate Trends – w/out Largest Counties
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Key Point: Durham 
appears to hover around 
the state average for % 
of persons in poverty

Key Point: All Peer counties 
are trending downward



10 Year Under 18 Poverty Rate Trends – w/out Largest Counties
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Key Point: Durham 
appears to hover around 
the state average for % 
of persons in poverty

Key Point: All Peer 
counties are trending 
downward, with Durham 
seeing marked reduction



Economic Trends – 10 Largest Employers
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Rank 2015 Employees
% Total 
County 

Employment

1&2 Duke University & Health System 36,004 18.7%

3
International Business Machines 
(IBM) 5,000 2.60%

4 Durham Public Schools 4,600 2.39%

5 BCBS of NC 4,000 2.08%

6 Fidelity Investments 3,100 1.61%

7 Wolfspeed (formerly Cree) 2,600 1.35%

8 GlaxoSmithKline 2,600 1.35%

9 IQVIA (formerly Quintiles) 2,500 1.30%

10 Durham City Government 2,457 1.28%

Total 62,861 32.66%

Rank 2025 Employees
% Total 
County 

Employment

1
Duke University & Health 
System 48,313 25.96%

2 Fidelity Investments 8,400 4.51%

3 IBM Corp. 7,000 4.03%

4 BCBS of North Carolina 6,206 3.19%

5 Durham Public Schools 5,054 2.72%

6 Wolfspeed 5,013 2.69%
7 Pfizer 3,900 2.04%

8 Cisco 3,700 1.99%

9 IQVIA (formerly Quintiles) 2,700 1.72%

10 Research Triangle Institute (RTI) 1,700 1.45%

Total 91,986 50.30%

Source: DCoNC ACFR June 30, 2025, BLS



Economic Trends – 10 Largest Taxpayers
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Rank 2016
Assessed 
Valuation

% of Total 
Taxable 

Assessed 
Valuation

1 AW North Carolina, Inc. $371,468,918 1.14%

2 Wolfspeed, INC (formerly Cree) $364,286,386 1.12%

3 GlaxoSmithKline $323,395,804 1.00%

4 International Business Machine $252,536,540 0.78%

5 IBM Corporation $240,952,214 0.74%

6 Duke Energy Carolinas, LLC $224,336,436 0.69%

7 Merck Sharp & Dohme Corp. $210,390,774 0.65%

8 EMC Corporation $205,466,123 0.63%

9 Southpoint Mall, LLC $172,275,439 0.53%

10 GlaxoSmithKline, LLC $116,806,226 0.36%

Total $2,481,914,860 7.64%

Rank 2025
Assessed 
Valuation

% of Total 
Taxable 

Assessed 
Valuation

1 Wolfspeed, INC $787,284,368 1.48%

2 Eli Lilly & Company $655,027,287 1.23%

3 Merck Sharp & Dohme Corp. $524,290,807 0.98%
4 Aisin North Carolina Corporation $311,475,660 0.58%

5 Duke Energy Carolinas, LLC $275,892,929 0.52%

6 ARE-NC Holdings $229,052,378 0.43%

7 KBI Biopharma Inc. $227,406,659 0.43%

8 Biogen US Corporation $189,198,703 0.35%

9 Southpoint Mall, LLC $185,830,435 0.35%

10 EMC Corporation $170,202,416 0.32%

Total $3,555,661,642 6.67%

Source: DCoNC ACFR June 30, 2024, Durham Chamber of Commerce, BLS
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